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Editor’s  Introduction 


In  contrast  to  the  newspaper  world,  where  (as  the  joke  goes)  there  is 
always  just  enough  news  each  day  to  fill  the  pages  of  the  paper,  gathen 
ing  enough  content  to  fill  the  pages  of  The  Asylum  can  take  a long  time. 
Lately  the  supply  of  articles  has  been  slow,  but  I hope  this  will  improve 
for  the  30th  volume  of  this  journal.  The  continued  strength  of  the  NBS 
depends  on  its  members,  and  especially  on  having  a large  variety  of  mem^ 
bers  personally  taking  part  in  all  its  activities,  including  this  journal. 

The  members  of  the  NBS  should  keep  in  mind  that  The  Asylum  is 
your  journal,  and  it  is  what  you  make  it.  F m confident  that  many  of  you 
have  interesting  things  to  say  about  numismatic  literature  and  the  his' 
tory  of  numismatics.  I hope  that  more  of  you  will  take  the  time  to  write 
them  up  to  share  with  your  fellow  members  in  the  NBS. 


David  Yoon 


Three  Degrees  of  Dave  Bowers 

Pete  Smith 


Movie  trivia  buffs  may  enjoy  the  game  “Six  Degrees  of  Kevin  Bacon.” 
If  actor  A appeared  with  Bacon  in  a movie,  that  actor  has  one  degree 
of  separation  and  a ranking  of  KB^i.  Then  actor  B who  appeared  in  a 
movie  with  actor  A would  have  two  degrees  of  separation  and  a rank' 
ing  of  KB'2.  The  goal  of  the  game  is  to  link  any  actor  to  Bacon  with  the 
fewest  connections. 

Students  of  numismatics  may  play  a similar  game,  “Three  Degrees  of 
Dave  Bowers.”  The  concept  is  that  any  professional  numismatist  may  be 
linked  to  Bowers  with  three  connections  or  less.  This  article  may  provide 
a source  to  make  those  connections. 

Collectors  of  numismatic  literature  may  play  the  game  starting  with 
any  auction  catalogue.  The  collective  staff  of  any  auction  company  can 
probably  be  linked  to  any  other  contemporary  auction  company. 

Many  professional  numismatists  have  worked  for  different  corpora^ 
tions  over  their  career.  Following  are  summaries  of  some  of  the  large  nu- 
mismatic corporations  linked  to  Bowers  and  changes  that  affected  their 
staff. 


1.  BOWERS 

The  story  of  Q.  David  Bowers,  one  of  America’s  great  numismatists,  is 
a thread  woven  through  this  narrative.  This  illustrates  the  transitory 
relationships  that  may  exist  between  corporate  ownership  and  numis- 
matic professionals.  It  also  illustrates  how  a corporate  name  may  become 
separated  from  the  people  who  gave  their  names  to  that  corporation. 
Bowers  began  to  deal  in  coins  as  a sole  proprietor  1953  to  1956. 
Bowers  joined  with  James  Ruddy  to  conduct  auctions  under  the 
name  of  Penn-New  York  Auction  Company  in  i9‘5'7- 

Bowers  used  the  name  Bowers  Coin  Company  in  early  1958. 

Bowers  and  James  Ruddy  were  partners  doing  business  as  Empire 
Coin  Company  from  April  i,  1958,  through  July  20,  i960. 
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Bowers  was  with  EndwelhUnion  Company,  Inc.,  from  1959  to 
i960. 

Bowers  Coin  Company,  Inc.,  operated  from  i960  to  1961. 

Bowers  partnered  again  with  Ruddy  in  Empire  Coin  Company, 
which  operated  from  1961  to  1965. 

Paramount  International  Coin  Corporation  bought  Empire  Coin 
Company  in  1966. 

Bowers  was  out  of  numismatics  from  1967  to  1969  because  of  a non' 
competition  agreement.  During  that  time.  Bowers  and  Terry  Hathaway 
operated  Hathaway  and  Bowers  Galleries  from  1969  to  1971. 

Bowers  and  Hathaway  were  also  involved  with  American  Interna' 
tional  Galleries  in  the  musical  instrument  business  from  1975  to  1978. 

Bowers  also  owned  a part  interest  with  Claes  Friberg  in  Mekanisk 
Music  Museum  in  Copenhagen. 

Bowers  joined  Ruddy  again  with  Bowers  and  Ruddy  Galleries,  Inc., 
from  1971  to  1982.  The  company  was  owned  by  General  Mills  from 
1974  to  1982.  They  conducted  auctions  under  the  name  of  American 
Auction  Association. 

Bowers  joined  Ray  Merena  in  Bowers  and  Merena  Galleries,  Inc., 
from  1983,  to  2003.  They  also  conducted  auctions  under  the  name  of 
Kingswood  Galleries. 

Bowers  acquired  a part  interest  in  PCGS  in  1996. 

Bowers  and  Merena  Galleries,  Inc.,  was  purchased  by  Collectors  Uni' 
verse  in  March  2000. 

In  2003  the  CEO  of  Collectors  Universe,  Michael  Haynes,  replaced 
Bowers  with  Paul  Montgomery  as  president  of  Bowers  and  Merena. 

Bowers  formed  American  Numismatic  Rarities  (ANR)  in  2003  and 
retained  some  former  employees  of  Bowers  and  Merena. 

American  Numismatic  Rarities  merged  with  Stack’s  in  2006  and  the 
name  disappeared.  Bowers  and  Harvey  Stack  were  then  co'chairmen  of 
the  board. 

Harvey  Stack  retired  in  2009  and  Bowers  became  chairman  of  the 
board.  Christine  Karstedt  was  president  of  Stack’s. 

In  2011,  Bowers,  the  auction  firm,  was  reunited  with  Bowers,  the 
numismatist.  Bowers  d-F  Merena  Auctions  merged  with  Stack’s. 

Michael  J.  Hodder  worked  for  Sotheby’s  from  1980  to  1983  and  Spink 
and  Son  from  1983  to  1984.  He  was  a cataloguer  and  researcher  for 
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Bowers  and  Merena,  Inc.,  from  1984  to  1991.  He  left  in  1991  to  form  his 
own  company.  As  a consultant,  he  catalogued  sales  for  Stack’s. 

John  Kraljevich  began  to  work  for  his  hero.  Bowers,  as  a cataloguer 
in  2000.  He  made  the  transition  to  cataloguer  for  American  Numismatic 
Rairities.  In  2007  he  formed  John  Kraljevich  Americana  and  Numismatics. 

Ray  Merena  was  general  manager  of  Empire  Coin  Company  from 
1962  to  1966.  He  became  part  of  Paramount  from  1966  to  1977.  He 
returned  to  work  with  Bowers  in  Empire  Numismatics  from  1977  to 
1981.  He  left  to  form  Raymond  Merena  Rare  Coins  briefly  in  1981-82. 
Back  with  Bowers,  he  was  vice-president  of  Bowers  and  Ruddy  in  1982. 
He  was  a partner  in  Bowers  and  Merena  Galleries,  Inc.,  from  1982  to 
2003. 

James  Ruddy  was  self-employed  in  1953.  He  was  with  Triple  Cit- 
ies Coin  Exchange  from  1954  to  1958.  He  joined  Bowers  in  Penn-New 
York  Coin  Co.  in  1957.  He  was  a partner  with  Bowers  in  Empire  Coin 
Company  from  1958  into  i960.  The  partnership  was  dissolved,  with 
Ruddy  continuing  to  operate  Empire.  Bowers  rejoined  the  partnership 
in  1961.  Ruddy  was  vice-president  and  treasurer  with  Paramount  from 
June  30,  1964,  to  August  15,  1967.  During  1964  to  1966  Empire  and 
Paramount  were  both  in  business.  They  merged  in  1966.  Ruddy  went 
back  to  business  under  his  own  name  and  operated  Ruddy  Investments 
in  1969-70.  Ruddy  was  back  with  Bowers  again  in  Bowers  and  Ruddy 
Galleries  from  1971  to  1977.  T"he  firm  was  acquired  by  General  Mills  in 
1974.  Ruddy  left  numismatics  to  manage  Ruddy’s  1930’s  General  Store 
Museum,  which  was  donated  to  the  city  of  Palm.  Springs  in  1987. 

2.  PARAMOUNT 

Paramount  International  Coin  Corporation  was  formed  in  1964  by  Mi- 
chael DiSalle,  Max  Humbert,  James  Kelly,  and  James  Ruddy.  This  was 
the  first  publicly  traded  numismatic  corporation  listed  on  NASDAQ. 
Their  IPO  was  for  1000  shares  of  stock  at  $1000  per  share. 

Bowers  was  a cataloguer  for  Paramount  in  1965.  Paramount  acquired 
Empire  Coin  Company  in  1966  and  Bowers  was  soon  out  of  the  coin 
business. 

Paramount  also  merged  with  James  Kelly’s  World  Numismatics, 
Inc. 

Paramount  joined  Rarcoa,  Stack’s,  and  Superior  in  1979  to  pro- 
duce what  have  become  known  as  the  “Apostrophe”  sales.  Paramount 
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conducted  their  last  auction  in  1987.  For  the  1988  Apostrophe  sale, 
David  W.  Akers  replaced  Paramount. 

David  W.  Akers  was  employed  with  Paramount  in  1971-  He  served  as 
executive  vice-president  from  1974  to  1981  and  president  from  1981  to 
1987.  He  was  proprietor  of  David  W.  Akers,  Inc.,  in  1987. 

Mark  S.  Auerbach  worked  for  Paramount  in  1973.  He  was  research 
director  for  NGC  in  1991.  Shortly  afterward  he  dropped  out  of  profes- 
sional numismatics. 

Dr.  Richard  Bagg  worked  with  Essex  Numismatic  Properties  before 
coming  to  Paramount.  Later  he  was  with  Bowers  and  Merena  and  Amer- 
ican Numismatic  Rarities.  In  2012  he  is  with  Stack’s-Bowers. 

Tom  Becker  began  to  work  at  Paramount  in  1968.  He  was  later  a 
senior  numismatist  with  Bowers  and  Merena. 

Yasha  Beresiner  was  director  of  Paramount.  In  1982  he  formed  Inter- 
Col  London  in  the  business  of  selling  fiscal  documents,  maps,  playing 
cards,  and  ephemera. 

Carl  W.  Carlson  was  curator  for  the  Carrett  collection  at  Johns  Hop- 
kins University.  He  was  a cataloguer  for  Paramount  from  1976  to  1977. 
He  was  director  of  research  for  NASCA  from  1978  to  1982  and  vice- 
president  in  charge  of  research  for  Herbert  Melnick,  Inc.,  in  1982.  He 
finished  his  career  at  Stack’s. 

Karl  D.  Hirt2,inger  worked  with  National  Numismatic  and  Philatelic, 
Inc.,  and  Paramount  International  Coin  Corporation.  He  then  joined 
the  staff  of  Bowers  and  Merena  Galleries  and  later  Kagin’s  Numismatics 
Inc.  From  there  he  went  to  work  with  David  Akers.  He  was  one  of  the 
dealers  associated  with  the  investments  of  Tom  Noe. 

James  Kelly  (1907-1968)  worked  with  B.G.  Johnson  from  1936  to 
1946.  He  did  business  under  his  own  name  from  1946  to  1964.  He  was 
president  of  Paramount  International  Coin  Corp.  in  1964.  He  did  busi- 
ness under  the  name  World  Numismatiques,  Inc.  He  was  one  of  the 
founders  of  Coin  World  in  1959. 

Herbert  Melnick  (1942-1982)  catalogued  sales  for  Pine  Tree  Auction 
Co.  from  1973  to  1976.  He  was  executive  director  of  Numismatic  An- 
tiquarian Service  Corporation  (NASCA)  from  1976  to  1981.  Melnick 
was  auctioneer  for  Paramount  sales.  He  formed  Herbert  Melnick,  Inc., 
In  1982  but  died  just  six  months  later. 

Thomas  A.  Mulvaney  was  photographer  for  Paramount’s  auction 
catalogues  from  1973  to  1982.  Later  he  worked  for  First  Coinvesters  and 
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Mid' American  Rare  Coin  Auctions,  Inc. 

John  Queen  went  to  work  as  a cataloguer  for  Paramount  on  October 
I,  1968.  He  claimed  that  his  catalogue  for  the  NASC  sale  in  1969  was 
the  first  to  use  the  Sheldon  scale  to  describe  coins.  He  left  in  1979  to 
join  the  Peace  Corps.  Later  he  returned  to  the  coin  business  as  a private 
dealer.  In  201 1 he  was  still  doing  business  at  age  89. 

John  Smithwick  was  a coin  buyer  for  Paramount  and  auction  manager 
with  Kagin’s.  He  was  self-employed  after  1990. 

Henry  G.  “Hank”  Spangenberger  (1934-2012)  was  employed  with 
Empire  Coin  Company  from  1962  to  1965  and  Paramount  International 
Coin  Corp.  from  1965  to  1967.  He  operated  under  his  own  name  in  1967 
and  joined  Presidential  Art  Medals  in  1969. 

3.  GENERAL  MILLS 

General  Mills  grew  out  of  flour  mills  at  St.  Anthony  Falls  in  Minneapo' 
lis  into  an  international  conglomerate  known  for  Wheaties  and  Betty 
Crocker.  In  a corporate  expansion  plan  of  the  1970s  they  expanded  into 
various  leisure^time  activities. 

General  Mills  acquired  Bowers  and  Ruddy  in  1974.  They  also  ac- 
quired Parker  Brothers,  H.  E.  Harris  Co.,  and  Eddie  Bauer.  The  company 
reversed  direction  in  1983  and  sold  his  company  back  to  Bowers. 

That  same  year  General  Mills  also  sold  off  H.  E.  Harris.  At  the  time  it 
was  announced  that  the  names  of  the  buyers  would  never  be  revealed.  A 
few  months  later  they  were  revealed  to  be  Nicholas  Wallner  and  Peter 
Redfield. 

4.  COLLECTORS  UNIVERSE  (cLCt) 

Collectors  Universe  companies  grade  and  authenticate  high-value  col- 
lectibles. Their  companies  include  Professional  Coin  Grading  Service 
(PCGS),  Professional  Sports  Authenticator  (PS  A),  PSA/DNA  Authen- 
tication Services,  and  Professional  Stamp  Experts  (PSE). 

In  1986,  David  G.  Hall  was  one  of  the  founders  of  the  Professional 
Coin  Grading  Service  (PCGS).  In  1991  he  founded  Professional  Sports 
Authenticator  (PSA).  Then  in  1999  he  founded  Collectors  Universe  and 
acquired  Professional  Stamp  Experts. 

In  1996  Hall  acquired  Coin  Universe,  a web  site  for  coin  trading. 

On  February  5,  1999,  Hall  acquired  Lyn  F.  Knight  Rare  Coins  and 
Kingswood  Coin  Auctions. 
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On  November  5,  1999,  Collectors  Universe  went  public  with  an 
offering  of  4 million  shares  and  raised  $24  million.  Shares  traded  around 
$22  per  share.  The  value  rose  to  $34  on  February  2,  2000. 

Looking  to  grow,  in  2000  Collectors  Universe  expanded  into  the  auc' 
tion  business.  They  acquired  Auctions  by  Bowers  and  Merena,  Bowers 
and  Merena  Galleries  Inc.,  and  Bowers  and  Merena  Research,  Inc.  They 
also  acquired  Odyssey  Publications  and  James  Spence  Autographs. 

flail  was  replaced  by  Roger  W.  Johnson  as  CEO  on  October  i,  2001. 
On  that  day  the  company  stock  closed  at  $2.65. 

Michael  Haynes  came  to  Collectors  Universe  as  CEO  on  January  i, 
2003.  The  following  day  company  stock  closed  at  $3.19.  On  January  22, 
2003,  it  was  announced  that  Paul  Montgomery  would  replace  Q.  David 
Bowers  as  president  of  Bowers  and  Merena  Galleries.  At  the  same  time, 
vice'president  Christine  Karstedt  left  the  firm. 

Bowers  and  Merena  Galleries  relocated  to  Mandeville,  Louisiana, 
with  some  of  the  former  staff.  This  was  the  hometown  of  Paul  Montgom^ 
ery,  who  was  searching  at  the  time  for  a million-'dollar  nickel.  Others, 
including  Karstedt,  stayed  in  Wolfeboro  to  form  a new  auction  company, 
American  Numismatic  Rarities. 

Less  than  a year  later,  on  December  4,  2003,  the  board  of  directors 
voted  to  sell  off  their  auction  houses  and  dealerships.  They  required  too 
much  capital  and  generated  too  little  profit. 

In  September  2003,  they  sold  Lyn  F.  Knight  Auctions  to  Collectible 
Properties,  Inc.,  owned  by  Lyn  F.  Knight. 

In  February  2004,  Collectors  Universe  sold  Bowers  and  Merena, 
Kingswood  Coin  Auctions,  and  Superior  Sports  Auctions  to  Spectrum 
Numismatics  International,  a unit  of  Greg  Manning  Auctions,  Inc. 
Stock  was  trading  around  $7.72. 

In  March  2004,  Collectors  Universe  sold  Odyssey  Auctions  to  Heri' 
tage  Galleries  and  Auctioneers.  Odyssey  sold  guitars  and  managed  a 
guitar  show. 

Having  cleared  away  the  auction  houses.  Collectors  Universe  was 
ready  to  expand  again.  Early  in  2005,  Collectors  Universe  created  PCGS 
Currency  as  a new  division. 

In  July  2005  Collectors  Universe  bought  CoinFacts.com  from  Ron 
Guth  for  $500,000. 

In  September  2005  Collectors  Universe  acquired  FACTS  Network/ 
Certified  Coin  Exchange  (CCE)  for  $2.18  million.  They  created  Certified 
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Assets  Exchange  (CAE)  to  manage  CCE  and  FACTS. 

In  November  2005  Collectors  Universe  acquired  Gem  Certification 

Assurance  Lab  (GCAL)  for  $10.5  million.  Haynes  commented,  '‘One 
of  our  main  objectives  has  been  to  expand  into  new  markets.” 

In  August  2006  they  acquired  American  Gemological  Laboratories 
(AGL)  for  $3.5  million. 

The  accuracy  of  PSA/DNA  authentication  is  frequently  challenged. 
A 2006  article  in  Barron's  entitled  “Kinda  Sorta  Genuine”  was  highly 
critical. 

On  February  4,  2009,  PCGS  sold  the  PCGS  Currency  Division  to  a 
new  company  under  the  current  management  and  Jason  W.  Bradford. 

The  gem'certification  business  failed  to  meet  revenue  expectations.  In 
March  2009  Collectors  Universe  discontinued  operations  of  Gem  Cer- 
tification 6?  Assurance  Lab  (GCAL)  and  American  Gemological  Labo- 
ratories (AGL),  with  the  intent  to  sell  them  back  to  the  Palmieri  Group 
owned  by  Donald  A.  Palmieri. 

Michael  Haynes  left  his  position  as  CEO  on  April  i,  2009.  On  that 
day  company  stock  closed  at  $3.87. 

The  original  FACTS  teletype  system  was  developed  by  Danny  Crabb 
and  William  Fox  Steinberg.  FACTS  stood  for  "Foxy  and  Crabb  Tele- 
type System”. 

Expos  Unlimited  is  a division  of  Collectors  Universe.  They  manage 
the  Long  Beach  Coin,  Stamp  6?  Collectibles  Expo  and  the  Santa  Clara 
Coin,  Stamp  6?  Collectibles  Expo.  Ron  Gillio  is  general  manager  for  the 
shows.  It  was  purchased  for  $2.4  million  in  2006. 

John  Albanese  was  one  of  the  original  founders  of  PCGS  in  1986.  Two 
years  later  he  joined  Mark  SaRberg  in  the  foundation  of  Numismatic 
Guarantee  Corporation  (NGC).  He  also  developed  Intercept  Shield.  He 
was  a partner  in  the  California  Gold  Marketing  Group  and  founder  and 
president  of  the  Certified  Acceptance  Corp.  (CAC). 

Bruce  Amspacher  (1942-2006)  was  one  of  the  founders  of  PCGS  in 
1986.  In  the  1970S,  he  worked  for  Fred  Sweeney  Rare  Coins,  A-Mark, 
Steve  Ivy  Rare  Coins,  and  New  England  Rare  Coins.  In  the  1980s  he 
formed  his  own  company,  Bruce  Amspacher  Rare  Coins. 

Jason  W.  Bradford  was  a cataloguer  for  Heritage  in  2000.  He  began 
PCGS  currency  division  in  2005.  He  became  executive  vice-president  of 
auctions  for  R.  M.  Smythe  Co.,  effective  January  21,  2008. 
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John  Dannreuther  was  one  of  the  founders  of  PCGS  in  1986.  He 
works  as  director  of  research  for  PCGS. 

Ron  Guth  was  self-employed  from  1977  to  1984.  He  was  president  of 
Mid' American  Rare  Coin  Auctions,  Inc.,  from  1984  to  1988.  He  served 
as  director  of  numismatic  research  at  PCGS  in  2004.  He  became  presi- 
dent of  PCGS  in  2005.  On  October  i,  2008,  he  stepped  down  as  presi- 
dent of  PCGS  to  return  as  president  of  CoinFacts.com. 

David  G.  Hall  founded  PCGS  in  1986  and  remained  president  and 
CEO  until  January  1999.  He  is  the  owner  of  David  Hall  Rare  Coins  in 
Newport  Beach,  California. 

Michael  Haynes  became  CEO  of  Collectors  Universe  on  January  i, 
2003.  Previously  he  had  been  a co-founder  of  the  Industry  Council  for 
Tangible  Assets.  He  left  his  position  of  CEO  for  Collectors  Universe 
on  April  i,  2009.  In  2010  he  was  appointed  CEO  for  American  Precious 
Metals  Exchange  (APMEX). 

Jay  W.  Johnson  (1943-2009)  served  as  36th  Director  of  the  U.S.  Mint 
from  May  2000  to  August  2001.  On  December  3,  2003,  he  joined  Col- 
lectors Universe  as  Director  of  Business  Development.  In  2009  he  was 
named  a spokesperson  for  Goldline  International. 

Roger  W.  Johnson  served  as  CEO  for  Collectors  Universe  from  Oc- 
tober I,  2001,  through  December  31,  2002. 

Paul  Montgomery  was  president  of  Jefferson  Coin  and  Bullion.  He 
was  named  president  of  the  rare-coin  auction  division  of  Bowers  and 
Merena  Galleries,  Inc.,  effective  January  22,  2003,  and  retired  in  2007. 

Rick  Montgomery  was  a grader  with  ANACS  from  1980  to  1987  and 
became  ANACS  Director,  serving  1987  to  1987.  He  moved  to  PCGS  in 
1987  and  became  president  in  1997.  Then  he  left  to  join  NGC  as  partner 
and  senior  vice-president. 

Donn  Pearlman  is  in  the  public  relations  business.  Among  his  nu- 
mismatic clients  have  been  American  Numismatic  Rarities,  Bowers  and 
Merena,  California  Gold  Marketing  Group,  Collector’s  Universe,  Inc., 
Ira  &’  Larry  Goldberg,  Heritage  Auction  Galleries,  Rare  Com  Wholesal- 
ers, Stack’s,  and  Teletrade. 

Van  D.  Simmons  was  president  of  DHRCC  from  1981  to  1997  and 
vice-president  of  sales  for  Bowers  and  Merena  Inc.  in  2000.  He  was  chair- 
man of  the  board  for  David  Hall’s  North  American  Trading  LLC  from 
1997  to  2000.  He  is  a director  for  Collectors  Universe  and  president  of 
David  Hall  Rare  Coins. 
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Don  Willis  was  owner  of  Premium  Numismatics  in  Newport  Beach, 
California.  He  was  appointed  president  of  PCGS  on  October  7,  2008. 

Gordon  Wrubel  was  one  of  the  founders  of  PCGS  in  1986.  For  two 
years  he  was  director  of  numismatic  operations  for  Bowers  and  Merena 
Galleries,  Inc.,  before  returning  to  PCGS. 

5.  MANNING'SPECTRUM 

The  Spectrum  group,  now  important  in  numismatics,  started  with  a 
philatelic  company.  Greg  Manning  started  collecting  stamps  at  the  age 
of  seven  and  sold  through  the  mail  as  a teenager.  He  conducted  his  first 
auction  in  1966  at  the  age  of  twenty.  He  operated  International  Postal 
Marketing. 

He  acquired  the  Brookman  Catalogue  in  1973  and  sold  it  to  Arlene 
Dunn  Driscoll  in  1983.  She  was  a family  friend  and  owner  of  Barrett 
Worthen,  Inc. 

Escala  Group  (ESCL)  was  established  in  Bethel,  Connecticut,  in  1981, 
with  Manning  as  chairman  of  the  board  until  December  2002.  They  were 
a merchant  and  auction  network  in  North  America,  Europe,  and  Asia. 

His  company  went  public  as  Greg  Manning  Auctions,  Inc.  (GMAI) 
in  1993.  They  acquired  Ivy  Shreve  Mader  Philatelic  Auctions,  Harm- 
er  Rooke  Galleries,  and  Cee-Jay  Auctions. 

GMAI  acquired  Teletrade  in  1998.  At  the  time.  Teletrade  auctioned 
diamonds  on  the  Web.  GMAI  announced  a five-year  joint  venture  with 
Afinsa  Bienes  Tangibles,  SA,  for  Afinsa  to  provide  $10  million  in  rare 
stamps  each  year  to  Teletrade. 

In  1999,  GMAI  acquired  Spectrum  Numismatics  International. 

In  2001,  GMAI  acquired  majority  interests  in  Corinphilia  Auktionen 
of  Switzerland,  the  Kohler  Group  in  Germany,  and  Auctentia  Subastas 
in  Spain. 

Greg  Manning  Auctions  acquired  Fournier  Archives  from  Champion 
Stamp  Co.,  Inc. 

According  to  charges  filed  by  the  Securities  and  Exchange  Commis- 
sion (SEC),  Afinsa  Bienes  Tangibles,  SA,  signed  an  agreement  on  June 
16,  2003,  with  Barrett  6?  Worthen  giving  them  "Full  and  final  editorial 
review  and  control”  of  the  Brookman  Catalogue. 

Barrett  6?  Worthen,  Inc.,  founded  in  1981,  was  in  the  first-day-cover 
business.  The  company  was  named  for  the  street  intersection  where  the 
owners  lived. 
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In  2004,  Greg  Manning  Auctions,  Inc.,  acquired  Bowers  and  Merena 
Galleries,  Inc.,  Kingswood  Coin  Auctions,  and  Superior  Sports  Auc' 
tions  from  Collectors  Universe  for  $2.5  million. 

On  July  15,  2005,  GMAI  acquired  A^Mark  Precious  Metals  Inc. 
( APM)  for  a reported  $20  million. 

On  September  28,  2005,  Greg  Manning  Auctions,  Inc.,  changed 
the  corporate  name  to  Escala  Group  (ESCL).  Jose  Miguel  Herrero  was 
named  president  and  CEO.  Manning  was  named  president  of  the  North 
American  and  Asian  Philatelic  Auction  Division  of  Escala.  That  day 
their  stock  closed  at  $15.50. 

In  2005  Escala  Group  acquired  Greg  Martin  Auctions  in  the  field  of 
arms,  armor,  and  militaria. 

Escala  Group  Inc.  acquired  Development  Specialists-Coins  in  2006. 

Afinsa  Bienes  Tangibles,  SA,  is  the  thirddargest  corporation  in  the 
collectibles  field  behind  Sotheby’s  and  Christie’s.  In  May  of  2006  they 
held  18.2  million  shares  of  stock  in  Escala. 

In  2006,  Spanish  authorities  raided  the  offices  of  Afinsa  while  inves' 
tigating  charges  of  fraud  and  conducting  a Pon2;i  scheme.  They  charged 
that  Manning  manipulated  the  price  of  stamps  by  controlling  publication 
of  the  Brookman  Catalogue  and  that  Escala  sold  portfolios  of  stamps 
back  to  Afinsa  at  inflated  prices.  Escala  guaranteed  customers  that  they 
would  buy  back  portfolios  at  the  original  cost  plus  an  annual  profit. 
Maintaining  the  pyramid  required  continuously  larger  volumes  of  sales 
at  increasing  prices. 

Manning  resigned  as  first  vice-president  of  Escala  effective  Decem- 
ber 15,  2006,  to  become  a consultant.  The  stock  closed  at  $4.62.  Escala 
terminated  his  contract  for  cause  on  April  24,  2007.  Manning  sued  and 
they  reached  a settlement  in  2010. 

Bowers  and  Merena  Auctions  acquired  Ponterio  Associates  in 
December  of  2008. 

Escala  Group  officially  changed  its  name  to  Spectrum  Group  Interna- 
tional, Inc.,  (SPGZ)  on  May  19,  2009.  Escala  stock  closed  at  $2.05. 

Spectrum  owned  the  numismatic  auction  houses  of  Bowers  and  Me- 
rena Auctions,  Ponterio  Associates,  and  Teletrade. 

In  2010  Spectrum  acquired  the  assets  of  Summit  Rare  Coins,  Inc., 
and  announced  Chris  Napolitano  as  president  of  Bowers  and  Merena 
Auctions. 

Early  in  201 1,  Bowers  and  Merena  Auctions  merged  with  Stack’s  to 


Three  Degrees  of  Dave  Bowers 


85 


become  Stack’s'Bowers  Numismatics.  The  company  would  be  owned 
51%  by  Bowers  and  Merena  Auctions  and  49%  by  Stack’s.  At  the  same 
time,  Spectrum  announced  that  they  would  sell  Greg  Martin  Auctions 
back  to  Greg  Martin. 

In  2012,  Spectrum  brands  include  A'Mark  Precious  Metals,  Inc.,  Bow- 
ers and  Merena  Auctions,  Collateral  Finance  Corporation,  Corinphilia 
Auktionen,  Corinphilia  Veilingen,  H.R.  Harmer,  Heinrich  Kohler,  John 
Bull  Stamp  Auctions,  Ponterio  5?  Associates,  Spectrum  Numismatics 
International,  Spectrum  Wine  Auctions,  and  Teletrade. 

On  January  27,  2011,  Spectrum  stock  closed  at  $2.05,  the  same  as  the 
closing  price  for  Escala  in  2009. 

A-Mark  Precious  Metals,  Inc.,  was  established  in  1965  as  a full-service 
precious-metals  merchant.  They  were  the  successful  bidder  of  $7.3,  mil- 
lion to  acquire  the  Redfield  hoard  of  silver  dollars. 

In  1991  A-Mark  acquired  Deak  International  Goldline.  Then  in  1995 
they  sold  Goldline  International  to  a group  of  investors. 

Collateral  Finance  Corporation  (CFC)  is  a wholly  owned  subsidiary  of 
A-Mark  Precious  Metals.  They  provide  loans  to  dealers,  collectors,  and 
traders  in  the  rare-coin  and  buillion  market.  The  CFC  is  the  exclusive 
official  numismatic  lender  of  the  American  Numismatic  Association. 

Mark  Borckardt  was  senior  numismatist  with  Bowers  and  Merena  in 
Wolfeboro.  In  2003  he  made  the  move  with  Bowers  and  Merena  to  Loui- 
siana. Shortly  afterward  he  left  to  work  for  Heritage. 

Steve  Deeds  became  president  of  the  new  Bowers  and  Merena  Auc- 
tions. Previously  he  was  with  Metropolitan  Rare  Coin  Galleries  and 
Superior  Galleries.  In  2010  he  stepped  down  as  president  of  Bowers  and 
Merena.  In  2011  he  was  senior  numismatist  with  Stack’s  Bowers  Gal- 
leries. Later  he  was  owner  and  president  of  Morgan  Gold.  They  employ 
former  U.S.  Mint  Director  Edmund  Moy  as  a spokesman. 

From  1958  to  1978  Robert  Driscoll  was  owner  of  R 6?  R,  which  he 
sold  to  General  Mills.  He  was  vice-president  of  Harris  from  1978  to  1981. 
In  1981  he  founded  Barrett  ^ Worthen.  He  had  a business  relationship 
with  GMAI  and  Escala. 

Kevin  Foley  was  consignment  director  and  senior  numismatist  for 
the  new  Bowers  and  Merena  Auctions.  He  was  one  of  the  founders  of 
Currency  Auctions  of  America.  They  were  acquired  by  Heritage. 

Foley  manages  the  Central  States  Numismatic  Society  Convention 
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and  the  New  York  International  Numismatic  Convention.  He  managed 
the  Chicago  Paper  Money  Exposition,  the  Chicago  International  Coin 
Fair,  and  the  Mid  America  Coin  Expo  for  Krause  Publications  until  2009. 
The  new  bourse  chairman  for  F'W  Media  is  Scott  Tappa. 

Ron  Gillio  was  with  Pacific  Coast  Auction  Galleries  from  1982 
through  1989.  In  1992  he  and  Paul  Koppenhever  bought  the  Long  Beach 
Show.  In  2006  he  sold  the  Long  Beach  show  to  Collectors  Universe  but 
continued  as  general  manager.  In  2007  he  joined  Spectrum  Numismatics 
International.  In  2009  he  was  a world  coin  and  currency  specialist  for 
Bowers  and  Merena  Auctions.  He  continues  to  manage  a coin  shop,  so 
he  has  one  foot  in  the  Spectrum  world,  one  foot  in  Collectors  Universe, 
and  yet  another  foot  in  private  business. 

Andrew  Glassman  was  employed  as  controller  in  1991  and  was  named 
president  of  Spectrum  Numismatics  International  in  2009. 

Steven  C.  Markoff  founded  A^Mark  Coin  Company  in  1965.  He  is 
the  co^hair  of  A'Mark  Entertainment. 

Debbie  McDonald  was  with  the  former  Bowers  and  Merena  AuC' 
tions  before  the  sale.  Now  she  is  consignment  director  with  the  new  firm. 

Richard  Melamed  learned  the  business  with  his  father  in  Minnesota. 
He  was  with  his  own  company,  Richard  Melamed  Rare  Coins,  Inc.  He 
was  also  with  Numismatic  Professionals,  funded  by  Tom  Noe.  In  2012 
he  is  a senior  numismatist  with  Spectrum. 

Chris  Napolitano  (not  the  editor  of  Playboy  Magazine)  was  a coin 
dealer  with  Summit  Rare  Coins,  Inc.,  in  1989.  He  coTounded  American 
Rare  Coins  and  Collectibles  with  John  Saffert  in  Minnesota  in  2001.  In 
2010  he  became  president  of  Bowers  and  Merena  Auctions  and  in  2011 
he  became  president  of  Stack’sTowers  Numismatics. 

Martin  Paul  began  as  a buyer  for  New  England  Rare  Coin  Galleries 
in  1980.  He  was  with  his  own  company  from  1982  until  2007  when  he 
joined  Spectrum. 

Richard  Ponterio  was  a 1974  coTounder  of  Ponterio  6?  Wyatt.  In 
1992  he  founded  Ponterio  6?  Associates.  In  2012  he  is  executive  vice' 
president  of  Stack’s  Bowers  Galleries. 

Scott  Reiter  was  the  executive  director  of  consignments  for  Bowers 
and  Merena  Auctions.  In  2012  he  is  with  Stack’s  Bowers. 

Brett  Renaud  was  a consignment  director.  In  2012  he  is  with  Stack’s 
Bowers. 

Greg  Roberts  is  president  and  CEO  of  Spectrum  Group  Internation' 
al,  Inc.  In  2012  he  is  also  CEO  of  Stack’s  Bowers  Galleries. 
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6.  CALIFORNIA  GOLD  MARKETING  GROUP 

The  California  Gold  Marketing  Group  purchased  the  treasure  from  the 
S.S.  Central  America  and  financed  a book  on  it  by  Q.  David  Bowers. 

Among  the  named  partners  were  John  Albanese,  Q.  David  Bowers, 
Ira  Goldberg,  Larry  Goldberg,  and  Dwight  Manley. 

Bob  Evans  was  chief  scientist  for  the  Columbus^ America  Discovery 
Group. 

Dwight  Manley  is  a successful  sports  agent.  He  has  worked  with 
The  Rarities  Group  and  as  president  of  Spectrum  Numismatics  Interna^ 
tional  in  1993.  He  is  managing  partner  of  the  California  Gold  Marketing 
Group. 


7.  SUPERIOR 

Isador  Goldberg  founded  the  Superior  Stamp  and  Coin  Company  in 
1930.  Half  the  business  was  sold  to  Rose  Mayer.  Upon  the  death  of  Isa^ 
dor  in  1943,  ownership  passed  to  his  sons  Harold  and  Marshall.  Harold 
was  the  father  of  Lawrence  and  Mark.  Marshall  was  the  father  of  Ira. 
Superior,  long  under  family  ownership,  became  just  another  entity  to 
be  bought  and  sold. 

In  1974  the  business  was  owned  equally  by  Marshall,  Harold,  Ira, 
Lawrence,  and  Mark. 

In  1979  Ira,  Lawrence,  and  Mark  bought  partial  ownership  in  the 
Indiana  Pacers  basketball  team. 

Marshall  had  a dispute  with  his  partners  and  sued  in  1984.  In  1986 
he  sold  his  share  to  the  remaining  partners. 

Bruce  McNall  bought  out  Harold  and  additional  stock  to  own  51% 
of  Superior. 

Mark  sold  his  share  to  Ira  and  Lawrence  in  May  1991. 

McNall  and  Superior  filed  for  bankruptcy  in  1994.  Remaining  assets 
were  acquired  by  A'Mark.  A'Mark  is  the  thin  thread  that  connects  the 
Superior/DGSE  group  with  the  Spectrum  group. 

In  2001  Superior  Galleries  was  acquired  by  Tangible  Asset  Galleries, 
Inc.  (TAGZ).  They  also  acquired  Keystone  Coin  and  Stamp  Exchange 
from  Steve  Gehringer  and  Ken  Kellar  and  Gavenet.com  Inc.  in  the  fine' 
art  business. 

Ira  and  Larry  Goldberg  formed  the  company  of  Ira  Larry  Goldberg 
Coins  and  Collectibles.  They  partnered  with  McCawley  and  Grellman 
to  sell  collections  of  early  copper  coins. 
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In  May  2007  Superior  was  acquired  by  Dallas  Gold  and  Silver  Ex' 
change  (DGSE)  Companies. 

Also  in  May  2007,  DGSE  acquired  Euless  Gold  and  Silver  to  operate 
under  the  name  of  Dallas  Gold  and  Silver  Exchange. 

DGSE  announced  that  Don  Ketterling  would  become  president  and 
chief  executive  officer  of  Superior  Galleries,  Inc.,  on  January  i,  2009. 

In  February  of  2009  it  was  announced  that  Superior  was  discontinue 
ing  the  auction  business  and  cancelled  their  next  sale. 

In  2010,  Aaron  Ware  was  named  numismatic  manager  of  the  Superior 
operation  in  California. 

In  2011,  the  DGSE  affiliates  included  American  Gold  Silver  Ex^ 
change.  Charleston  Gold  6?  Diamond  Exchange,  Dallas  Gold  Silver 
Exchange,  Superior  Estate  Buyers,  Superior  Galleries,  Superior  Gold 
5?  Diamond  Exchange,  Superior  Precious  Metals,  and  U.S.  Bullion 
Exchange. 

Silvano  DiGenova  was  one  of  the  coffiounders  of  PCGS.  He  was  also  co' 
founder  of  the  American  Numismatic  Information  Exchange,  which  be^ 
came  the  Certified  Coin  Exchange  (CCE).  He  was  founder  and  president 
of  Tangible  Investments  in  1984.  In  1990  he  was  a director  of  National 
Numismatic  Network,  Inc.,  one  of  the  companies  associated  with  Tom 
Noe.  He  was  CEO  of  Superior  Galleries. 

Mark  Goldberg  (1947-2009)  sold  his  share  to  Ira  and  Larry  and  re' 
tired  from  the  family  firm  in  1991.  He  was  in  business  briefly  under  his 
own  name  in  1994.  When  A'Mark  acquired  Superior  in  1994,  Mark 
returned  as  president. 

Don  Ketterling  was  vice'president  of  Gold  and  Silver  Emporium, 
director  of  numismatics  for  Goldline  International,  vice'president  of 
Certified  Assets  Management,  and  co'manager  of  the  Rare  Coin  Alii' 
ance  rare'Coin  fund.  This  was  funded  by  Tom  Noe.  In  2009  he  became 
president  and  CEO  of  Superior  Galleries. 

Bruce  McNall  founded  Constantinople  Fine  Arts  Inc.  in  1973,.  He 
joined  the  Joel  L.  Maker  Company  in  1975  to  form  Numismatic  Fine 
Arts.  In  1994  Numismatic  Fine  Arts  filed  for  bankruptcy  and  the  com' 
pany  closed. 

McNall  acquired  the  Los  Angeles  Kings  hockey  team  from  Jerry 
Buss.  He  also  owned  Summa  Stable,  Inc. 

William  H.  Oyster  is  president  and  CEO  of  DGSE  Companies,  Inc. 
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Aaron  Ware  was  co-owner  of  Classic  Coin  and  Bullion  from  1993 
to  1998.  He  was  then  a partner  in  OldMint  Coins.  He  was  director  of 
operations  for  Northern  Nevada  Coins  before  going  to  Superior. 

8.  stack’s 

Stack’s,  another  family^owned  business,  retains  the  family  name  after 
the  last  family  member  has  departed.  Maurice  Stack  started  a foreign^ 
exchange  house  in  1858.  His  son  Maurice  married  Doris  and  they  had 
sons  Joseph  and  Morton.  The  sons  changed  the  focus  of  the  company 
to  numismatics  in  1934. 

Joseph  was  the  father  of  Benjamin  and  Norman.  Morton  was  the 
father  of  Harvey,  who  was  father  of  Lawrence  and  Susan. 

Stack’s  and  American  Numismatic  Rarities  merged  on  November  15, 
2006,  with  Harvey  Stack  and  Q.  David  Bowers  as  co-chairmen.  Chris- 
tine Karstedt  and  Larry  Stack  were  also  identified  as  equity  partners. 

Harvey  Stack  announced  his  retirement  from  the  firm  in  2009  after 
spending  62  years  in  the  business.  Q.  David  Bowers  became  chairman  of 
the  board  at  Stack’s  on  July  i,  2009. 

In  2011,  Stack’s  merged  with  Bowers  and  Merena  Auctions  to  be- 
come Stack’s-Bowers  Numismatics.  At  this  time  it  was  acknowledged 
that  the  Anderson  family  owned  a controlling  interest  in  Stack’s. 

David  T.  Alexander  is  a cataloguer  for  Stack’s,  after  1990.  Previously 
he  worked  for  Coin  World  from  1974  to  1981.  In  1981  he  was  with  the 
publishing  division  of  Johnson  and  Jensen  and  in  1983  with  Kagin’s.  In 
2012  he  is  with  Stack’s-Bowers. 

Arthur  Blumenthal  began  with  Capitol  Coin  Co.  He  worked  for 
Minkus  Stamp  and  Publishing  and  Galerie  des  Monnaies.  He  was  with 
Stack’s  for  fifteen  years.  In  2010  he  was  appointed  senior  numismatist 
for  Heritage. 

Andrew  Bowers  is  the  son  of  Q.  David  Bowers.  He  joined  his  father 
at  American  Numismatic  Rarities  and  later  with  Stack’s. 

Greg  Cohen  worked  with  R.  M.  Smythe  before  coming  to  Stack’s  and 
to  Stack’s  Bowers  in  2011. 

Christine  Karstedt,  a long-time  employee  of  Bowers,  became  presi- 
dent of  Stack’s.  In  2012  she  is  executive  vice-president  of  Stack’s 
Bowers. 

Scott  Mitchell  worked  at  Gallerie  des  Monnies,  Minkus  Stamp  and 
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Publishing,  and  Capitol  Coin  Co.  He  came  to  Stack’s  in  1981.  Later  he 
was  with  Scott  Mitchell  Numismatic  Associates. 

John  M.  Pack  was  a consignment  specialist  at  Stack’s.  In  2012  he  is 
with  Stack’s  Bowers. 

Tom  Panichella  worked  for  Minkus  Stamp  and  Coin  before  joining 
Stack’s  in  1985.  Later  he  was  with  Scott  Mitchell  Numismatic  Associates. 

Beth  Piper  worked  for  Bowers  and  Merena  for  eighteen  years  before 
coming  to  Stack’s. 

Andrew  W.  Pollack  III  is  a cataloguer  at  Stack’s. 

Benjamin  Stack  (1925-1984)  was  a partner  in  the  family  firm.  He  left 
in  1953  to  form  the  Imperial  Coin  Company.  He  later  returned  to  the 
family  business. 

Harvey  Stack  was  a partner  in  the  firm  until  2009. 

Joseph  B.  Stack  (1891-1974)  worked  with  the  family  firm. 

Lawrence  R.  ’’Larry”  Stack  left  the  family  company  on  May  22, 
2009. 

Morton  Stack  (1901-1967)  was  partner  of  Joseph  in  1931. 

Norman  Stack  (1928-1992)  was  the  primary  cataloguer  for  Stack’s. 

Shirley  Stack  (1904-1991)  was  associated  with  the  business  in  1936. 

Frank  Van  Valen  worked  at  Bowers  and  Merena  and  American  Nu' 
mismatic  Rarities  before  coming  to  Stack’s. 

Cornelius  Vermeule  (1925-2008)  worked  for  Stack’s  briefly  before 
WWII.  He  was  paid  in  Roman  coins.  His  later  career  was  with  the 
Museum  of  Fine  Art  in  Boston. 

Vicken  Yegparian  is  an  auction  consignment  specialist  with  Stack’s 
and  later  with  Stack’s  Bowers. 

9.  WESTERN'WHITMAN 

In  1907,  Edward  Henry  Wadewitz,  and  his  brother  A1  purchased  the 
West  Side  Printing  Co.  in  Racine,  Wisconsin.  Roy  A.  Spencer  joined  as 
a journeyman  printer.  They  incorporated  Western  Printing  Lithog' 
raphy  Co.  in  1910. 

Western  printed  books  for  Hamming'Whitman  Publishing  Co  in 
1915,  but  Hamming'Whitman  defaulted  on  payment.  Western  acquired 
Hamming'Whitman  inventory  and  formed  a subsidiary.  Whitman  Pub' 
lishing  Co. 

Western  grew  through  acquisitions  including  Broecker  Box  Co.  in 
1923,  Sheffer  Playing  Card  Co  in  1925,  and  Stationers  Engraving  Co.  in 
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1929.  They  formed  Artists  and  Writers  Guild  (AWG)  as  a subsidiary. 
They  collaborated  on  projects  with  Simon  6?  Schuster  and  Disney. 

Little  Golden  Books  were  published  by  Simon  Schuster,  produced 
by  AWG  and  printed  by  Western.  They  were  inexpensive  and  intended 
for  use  by  children  rather  than  their  parents.  The  first  twelve  titles, 
published  in  1942,  were  very  popular  and  successful. 

Western  Publishing  and  Lithography  Go.  went  public  in  i960  under 
the  name  of  Western  Publishing  Co. 

In  1978  Mattel  Inc.  acquired  Western.  The  company  did  not  make  a 
profit  in  the  next  five  years. 

Richard  Bernstein  and  other  executives  reacquired  Western  in  1984. 
The  company  went  public  again  in  1986  as  Western  Publishing  Group, 
Inc.,  with  its  subsidiaries  Western  Publishing  Corp.  and  Penn  Co. 

In  1996  new  buyers  took  control  of  Western  and  changed  the  name 
to  Golden  Books  Family  Entertainment,  Inc.  At  the  time  the  company 
had  3300  employees  and  was  the  country’s  largest  publisher  of  children’s 
books. 

In  July  of  1997  the  company  began  construction  on  a new  plant  in 
Racine,  but  the  facility  proved  inadequate  for  production  requirements. 
The  company  faced  financial  difficulties.  The  adult  publishing  group, 
including  Whitman,  was  sold  to  St.  Martin’s  Press  in  1999. 

The  youth  publishing  group  including  Golden  Books  Family  Enter' 
tainment,  Inc.,  was  acquired  in  a bankruptcy  action  by  Classic  Media, 
Inc.,  and  Random  House  in  2001. 

In  2003,  H.  E.  Harris  acquired  Whitman  Coin  Products  from  St.  Mar' 
tin’s  Press  and  renamed  it  Whitman  Publishing  Co. 

The  Baltimore  Coin  and  Currency  Expo  was  managed  by  Ed  Kuz;mar 
and  Gordon  Berg.  The  show  was  purchased  by  Whitman. 

Whitman  also  acquired  the  Atlanta  Coin  Convention  and  the  Nash' 
ville  Coin  Convention. 

Q.  David  Bowers  served  as  numismatic  director  for  Whitman  Publish' 
ing  in  2009. 

Whitman  has  published  a huge  bookshelf  of  volumes  by  Q.  David 
Bowers. 

Kenneth  Bressett  worked  for  Whitman  from  1959  to  1980.  He  worked 
for  Kagin’s  Numismatic  Investment  Corp  from  1981  to  1982.  He  was 
with  the  American  Numismatic  Association  from  1982  to  1988  and  dur' 
ing  that  time  worked  as  director  of  the  ANA  Certification  Service. 
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In  1988  Bressett  began  work  with  Paul  Grosz;  and  Gary  Adkins  at 
Premier  Coin  Investments.  Later  he  worked  for  Adkins  and  Numismatic 
Services  Inc.  as  a consultant  and  writer.  They  also  employed  Mary  Sau^ 
vain  and  Pete  Smith. 

Henry  Ellis  Harris  (1902-1977)  was  born  in  Atlanta  and  began  selling 
stamps  around  the  age  of  fourteen  through  his  company,  H.E.  Harris 
&PCo. 

Richard  S.  Yeo  (pen  name,  Yeoman)  was  hired  in  1932  and  marketed 
and  redesigned  coin  boards  published  by  Whitman.  He  also  wrote  some 
references  that  remain  standard  in  the  hobby. 

Other  numismatic  authors  published  by  Whitman  include  Len  AugS' 
burger,  Harlan  J.  Berk,  Roger  W.  Burdette,  Frank  J.  Colletti,  John  Dan^ 
nreuther.  Bill  Fivaz,,  Jeff  Garrett,  Ron  Guth,  Katherine  Jaeger,  David  W. 
Lange,  Bob  Leonard,  Clifford  Mishler,  Joel  J.  Orosz,,  Fred  L.  Reed  III, 
Richard  Snow,  J.T.  Stanton,  Rick  Tomaska,  and  Cornelius  Vermeule. 

10.  ANDERSON 

Charles  Caine  Anderson  is  a giant  in  numismatics  but  gets  little  public^ 
ity.  He  began  the  family  business  with  two  newsstands.  They  became 
a large  importer  of  fireworks  from  China. 

Anderson  Press  acquired  Whitman  Publishing  Co.  They  also  own 
Books' A'Million. 

One  of  their  product  lines  is  U.S.  Mint.  This  allows  them  to  advertise 
“Official  U.S.  Mint  Coin  Folders  and  Albums.” 

Anderson  Press  acquired  H.E.  Harris  Co.,  distributor  of  coin  and 
stamp  supplies. 

It  has  been  reported  that  Anderson  Press  acquired  Stack’s  in  2008. 
As  privately  owned  companies,  there  is  no  public  disclosure  of  ownen 
ship  or  partnerships. 

American  Promotional  Events,  operating  under  the  trade  name  TNT 
Fireworks,  is  the  largest  U.S.  importer  and  distributor  of  consumer  fire' 
works. 

Anderson  News  LLC  was  the  largest  magazine  distributor  in  the 
country,  the  second'largest  music  distributor,  and  one  of  the  largest 
book  distributors.  Anderson  Media  Corp.  is  a subsidiary. 

The  American  Numismatic  Association  Certification  Service 
(ANACS)  was  developed  by  the  American  Numismatic  Association  in 
1972.  They  got  out  of  the  grading  business  and  sold  ANACS  to  Amos 
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Press,  the  parent  company  of  Coin  World,  in  1990.  Anderson  Press,  Inc., 
acquired  the  ANACS  grading  service  in  2005.  In  2007  ANACS  was 
sold  to  Driving  Force,  LLC,  owned  by  James  Taylor. 

Anderson  Press,  formerly  known  as  Treat  Entertainment,  includes 
the  subsidiaries  H.  E.  Harris  Co.,  the  largest  distributor  of  numismatic 
and  philatelic  products,  and  Whitman  Publishing,  the  largest  publisher 
of  numismatic  books.  They  also  own  Dalmatian  Press,  a publisher  of 
children’s  books. 

Books' A'Million  operates  more  than  200  retail  book  stores.  They  be' 
came  a public  company  on  November  2,  1992. 

Charles  Caine  Anderson  is  chairman  of  the  Executive  Committee  of 
American  Promotional  Events  Inc.,  Anderson  News  Corp,  Anderson 
Press,  and  Books' A'Million. 

Others  involved  in  the  family  business  include  Charlie  Anderson, 
Harold  Anderson,  and  Joel  Anderson. 

James  Taylor  was  director  of  education  for  the  American  Numis' 
matic  Association.  In  1998  he  was  one  of  the  founders  of  Independent 
Coin  Grading  Service  (ICG).  He  left  to  become  president  and  CEO  of 
ANACS  in  2005  but  then  left  it  in  2006.  When  ANACS  became  avail' 
able  in  2007,  Taylor  bought  it. 

There  are  probably  many  equally  valid  numismatists  with  connections 
that  are  not  reported  in  this  article.  Anyone  wishing  to  play  '■'’Three 
Degrees  of  Dave  Bowers”  is  encouraged  to  do  additional  research. 

Expanding  the  game  to  four  degrees  of  separation  would  probably 
double  the  number  of  linked  numismatists  and  their  companies.  Perhaps 
one  day  Whitman  will  publish  a book  on  the  topic. 
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“You  Don’t  Say”:  Numismatic  Quarterly  Quiz 

Myron  Xenos 


1.  What  year  were  the  last  Peace  dollars  dated? 

2.  The  first  paper  currency  is  thought  to  have  been  issued  in  China 
during  the  rule  of  which  dynasty? 

3 . How  many  points  are  on  the  stars  of  the  Morgan  dollar? 

4.  The  name  of  Sir  Thomas  Gresham  is  associated  with  what  famous 
economic  principle? 

5.  It  was  a dark  day  in  44  BC  when  Julius  Caesar  was  killed.  What  was 
the  date? 

6.  What  was  the  last  United  States  minor  coin,  other  than  the  current 
denominations,  to  be  minted,  and  what  was  its  date? 

7.  Which  three  mints  produced  the  20'cent  piece  in  its  first  year 
(1875)? 

8.  Silver  dollar  ''VAM”  varieties  are  named  for  whom? 

9.  What  farm  implement  is  pictured  on  the  New  Jersey  coppers? 

10.  A naturally  occuring  alloy  of  gold  and  silver  is  known  as 
what? 

1 1.  During  the  minting  life  of  the  “Mercury”  dime  (1916-1945),  in 
which  three  years  was  it  not  produced? 


Answers  on  page  103. 

Correction:  In  the  previous  issue  (vol.  29  no.  3),  my  answer  to  question  ii  was  incor^ 
rect.  There  is  some  uncertainty  whether  the  earliest  gold  coins  of  Spanish  America 
were  mmted  at  Bogota  or  Cartagena,  but  in  any  case  it  was  not  Mexico.  Thanks  to  Bob 
Leonard  for  pointing  this  out. 


Looks  Like  I Picked  the  Wrong  Week 
to  Give  Up  Sniffing  Books 
James  Higby 

Quite  frankly,  I do  not  harbor  many  fond  memories  of  Miss  Smith’s 
third'grade  class  at  Lincoln  Elementary.  I do  remember  staying  after 
school  every  day  for  “interrogation.”  Miss  Smith  would  always  keep  just 
the  boys  after  school  until  she  had  extracted  a confession  from  the  one 
of  us  who  had  thrown  the  spitball  or  puffed  the  eraser  into  Suzie’s  hair. 
“I  intend  to  identify  the  perpetrator  if  I have  to  keep  you  all  here  until 
midnight!”  was  the  dreaded  sentence  from  judge,  jury,  and  hangman 
embodied  as  one  in  Miss  Smith. 

I exaggerate,  of  course.  The  above  scenario  certainly  played  out  once, 
perhaps  twice;  otherwise  I would  not  have  the  memory  to  relate  today, 
but  it  seemed  as  if  it  occurred  every  day. 

As  I think  back,  there  were  three  especially  good  things  that  I expe^ 
rienced  in  that  third  grade.  One  was  that  I learned  that,  after  being  an 
only  child  up  to  that  time,  I would  soon  have  a sibling.  Another  was 
that,  toward  the  end  of  that  school  year,  the  grade  school  band  director, 
who  could  play  every  instrument  that  existed,  brought  an  example  of 
each  to  our  school  and  demonstrated  them,  with  the  idea  that  we  would 
perhaps  select  one,  take  group  and  private  lessons,  and  join  the  band ! I 
immediately  fell  in  love  with  the  saxophone,  which  I’m  still  trying  to 
master  even  today. 

But  the  reality  of  economics  was  to  generate  a third  fond  memory  of 
that  old  day.  My  seat  was  in  the  window  row,  and  to  my  left  was  the 
bookcase  which  housed  various  sets  of  textbooks  we  would  be  using.  On 
the  spines  of  one  of  the  sets  of  books  I could  read  the  word  Geography, 
which  was  not  yet  familiar  to  me.  The  day  finally  arrived  when  the 
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Geography  books  were  distributed,  and  Miss  Smith  once  again  instruct' 
ed  us  in  the  proper  breaking'in  of  new  books. 

One  whiff,  though,  told  me  that  these  books  were  anything  but  new. 
There  was  a pungency  about  them  that  could  not  be  ignored,  an  acrid  as' 
sault  that  betrayed  the  chemical  reactions  that  were  in  progress  between 
their  covers,  reactions  that  were  turning  paper  pulp  into  literary  car' 
rion.  Once  I had  learned  how  to  investigate  the  front  matter  of  a book, 
I found  out  that  these  books  were  indeed  pre'war  by  quite  the  margin 
(we  were  post'war,  thank  you!).  Obviously  the  East  Kumquat  Public 
Schools  textbook  line  item  had  not  yet  provided  for  new  geography 
(or,  as  the  above'mentioned  new  sibling  would  eventually  pronounce  it, 
“juggafee”)  books,  and  we  would  just  have  to  use  these  up,  wear  them 
out,  and  make  them  do ! 

My  indifference  to  the  subject  matter  notwithstanding,  I couldn’t  get 
enough  of  that  delicious  antique  book  smell.  Unmatched  by  any  other 
smell,  and  almost  as  attractive  as  the  smell  of  worksheets  still  wet  with 
spirit'duplicator  fluid  (apologies  to  Younger  Readers  who  have  never 
experienced  this  unique  “high”),  there  is  something  about  the  olfactory 
interaction  with  old  books  that  gives  them  incomparable  cachet.  It  is 
the  smell  of  timeless  authority,  the  re'enactment  of  history,  the  wisdom 
of  ancestors.  Indeed,  in  the  late  1980s  J\[ational  Geographic  published 
an  article  that  included  several  “scratch  ’n’  sniff”  patches  and  reported 
that  “science  has  found  that  smell,  alone  of  the  senses,  is  tied  directly 
and  intimately  to  the  part  of  our  brain  most  involved  with  memory  and 
emotion.” 

If  one  did  qualitative  analysis  of  the  air  inside  a used  book  store, 
a library,  or,  particularly,  a rare  book  room  within  that  library,  he 
could  likely  produce  an  inventory  of  dozens,  if  not  hundreds,  of  wildly 
constructed,  gigantic  molecules  bearing  unpronounceable  names,  but 
which,  in  their  aggregate,  make  up  the  delicious  aroma  of  antiquarian 
books.  Occasionally  I will  pull  down  and  open  a volume  and  be  imme' 
diately  transported  back  to  Miss  Smith’s  classroom  by  the  exact  same 
aromatic  cocktail  that  emanated  from  those  “juggafee”  books  of  so  long 
ago. 

For  the  Gentle  Readers  who  have  patiently  stayed  with  this  essay, 
my  present  mission  is  to  inform,  or  at  least  remind,  the  membership  of 
EAC  of  an  organization  that  deals  with  “coin  books”  new  and  old;  The 
Numismatic  Bibliomania  Society.  Its  quarterly  publication  The  Asylum 
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(perhaps  people  who  are  book  freaks  belong  in  one?)  features  scholar' 
ly  treatises  on  all  manner  of  numismatic  publications,  those  in  print, 
those  out'of'print,  and  those  forthcoming.  One  can  access  its  website  at 
www.coinbooks.org  for  membership  and  subscription  information. 

Available  online  without  charge  to  anyone  having  an  email  address, 
though,  is  the  NBS  electronic  publication  E'Sylum.  The  NBS  website 
has  a tab  that  can  be  clicked  for  information  on  how  to  sign  up  for  this 
free  service.  In  its  weekly  feed  to  your  inbox  you  will  find  announce' 
ments,  discussions,  and  reviews  of  pertinent  coin'related  publications. 
Those  who  subscribe  to  the  E'Sylum  are  invited  to  submit  questions 
and  comments  to  its  editor  via  email.  Those  with  Facebook  accounts  can 
'dike”  the  NBS  site  and  read  E'Sylum  in  their  FB  newsfeed.  At  recent 
count  there  were  about  1500  persons  taking  advantage  of  this  service, 
and  I note  several  EAC  fellows  among  us. 

So,  there  I was,  minding  my  own  business  one  Sunday  afternoon, 
not  having  sniffed  a book  for  several  days,  when  a short  paragraph  in  the 
June  5,  2011  download  of  the  E'Sylum  changed  all  that.  It  contained  a 
citation  by  one  of  the  subscribers  of  an  article  which  originally  appeared 
in  the  March  4,  1997,  number  of  the  Chicago  Tribune: 

HIGH  ON  LITERATURE;  The  fungi  that  feed  on  old  paper  may  be 
mildly  hallucinogenic,  and  may  cause  “an  enhancement  of  enlighten' 
ment”  in  readers,  says  a report  in  the  British  medical  journal  The 
Lancet.  The  source  of  inspiration  for  many  great  literary  figures  may 
have  been  nothing  more  than  a quick  sniff  of  moldy  books,  the  report 
says. 

Having  liberally  sniffed  that  ancient  “juggafee”  book  in  childhood,  only 
to  continue  the  cultivation  of  that  perverse  habit  into  adulthood,  I can 
certainly  relate  to  that!  In  fact,  I propose  that  those  same  fungi  are  to 
blame  for  the  antisocial  behavior  that  results  in  the  detention  of  third' 
grade  boys,  but  I doubt  that  Miss  Smith  would  buy  it. 

Perhaps  EAC  itself  was  conceived  by  parties  who  were  “under  the 
influence”  of  those  fungi!  Perhaps  it  was  such  “enhancements”  that 
prompted,  and  continue  to  prompt,  the  authors  of  all  the  great  works  on 
coppers.  Perhaps  such  “enhancement”,  experienced  by  those  who  visit 
obscure  corners  of  research  libraries,  breathes  an  especially  high  level  of 
insight  into  the  creators  of  the  contents  of  Penny'Wise  multiple  times  a 
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year  (present  Humble  Author  excepted;  I have  it  on  good  authority  that 
he  is  perpetually  under  the  influence  of  the  toxic  fumes  given  off  by  old 
alto  saxophone  reeds,  which  should  serve  to  explain  a lot  of  what  we’ve 
been  reading  in  these  pages). 


Help  Promote  the  Numismatic  Bibliomania  Society 

Howard  A.  Daniel  III  sets  up  a elub  table  to  represent  the  Numismatie 
Bibliomania  Society  (and  the  International  Bank  Note  Society, 
Numismatics  International,  Numismatic  Literary  Guild,  and  several 
other  organizations)  at  the  MFC  Fest,  the  International  Paper  Money 
Show,  and  the  summer  FUN  Show.  Howard  will  no  longer  set  up  at 
American  Numismatic  Association  events  and  the  January  FUN  Show. 

The  Asylum  and  NBS  membership  applications  are  given  to  numisma- 
tists interested  in  our  society  from  the  table.  Journals  and  applications 
from  other  societies  are  also  given  out. 

There  are  also  world  bank  notes  and  coins  to  give  to  young  and  new 
numismatists  in  a packet  which  includes  a consolidated  membership 
application  form  for  all  of  the  groups.  References  are  also  given  out, 
especially  to  teachers  and  scout  counselors  for  them  to  use  with  their 
students  and  scouts. 

Howard  always  needs  volunteers  to  staff  the  table  and  needs  your 
unwanted  references,  journals,  world  banknotes,  and/or  world  coins. 
Please  contact  him  at  hadaniel3@msn.com  to  make  donation  arrange- 
ments. The  best  method  is  to  take  them  to  him  at  one  of  the  shows  or 
events  he  attends,  otherwise  you  can  mail  them  to  him.  Howard  will 
reply  with  a thank-you  letter  which  will  describe  the  donation  for  tax 
purposes. 


Answers  to  the  Numismatic  Quarterly  Quiz  (see  p.  99):  i)  1964.  2)  Song  (or  Sung)  dy' 
nasty.  3)  Six  pomts.  4)  Bad  money  drives  good  money  out  of  circulation  (Gresham’s  law). 
5)  The  Ides  of  March  (March  1 5).  6)  The  1889  three^cent.  7)  Philadelphia,  San  Francisco, 
Carson  City.  8)  Van  Allen  and  Mallis.  9)  Plow.  10)  Electrum.  ii)  1922,  1932,  1933. 
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